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'HPRQVWUDU� D� LPSRUWkQFLD� GD� DERUGDJHP�
VLQGU{PLFD�QR�WUDWDPHQWR�GD�3$1�

2EMHWLYRV

$� SROLDUWHULWH� QRGRVD� �3$1�� p� XPD� YDVFXOLWH�
VLVWrPLFD� UDUD�� GH� DSUHVHQWDomR� YDULDGD� H�
GLDJQyVWLFR� GLItFLO�� 5HTXHU� H[WHQVD� SURSHGrXWLFD��
SRLV�� FRP� H[FHomR� GH� HYLGrQFLDV� REWLGDV� SRU�
DQJLRJUDILD� RX� ELySVLD�� QmR� SRVVXL� FDUDFWHUtVWLFDV�
LQGLYLGXDLV�TXH�D�FRQILUPHP�

5HODWR�GH�FDVR

8$$�� ��� DQRV�� VH[R� PDVFXOLQR�� WDEDJLVWD��
SUHYLDPHQWH� KtJLGR�� DGPLWLGR� FRP� TXDGUR� GH�
SDUHVWHVLD� HP� PHPEURV� LQIHULRUHV� GH� SDGUmR�
DVFHQGHQWH�� DWLQJLQGR� PHPEURV� VXSHULRUHV� H�
KHPLIDFH� GLUHLWD� DVVRFLDGR� D� DWD[LD� GH� PDUFKD� H�
KLSRHVWHVLD� GH� PHPEURV� LQIHULRUHV�� 5HODWR� GH�
IUDTXH]D� PXVFXODU�� GLSORSLD� PRQRFXODU� j� GLUHLWD��
GLVIDJLD� SDUD� VyOLGRV�� DOWHUDomR� QD� IDOD��
LQFRQWLQrQFLD� IHFDO� H� XULQiULD� GH� HVIRUoR�� DOpP� GH�
SHUGD�SRQGHUDO�GH���NJ�HP����PHVHV�DVVRFLDGD�D�
VXGRUHVH�QRWXUQD�� WRVVH�VHFD�H� IHEUH��6HP� OHV}HV�
FXWkQHDV��)HLWD�H[WHQVD�SURSHGrXWLFD�SDUD�H[FOXVmR�
GH� RXWUDV� GRHQoDV� QHRSOiVLFDV�� UHXPDWROyJLFDV��
LQIHFFLRVDV� H� YDVFXODUHV�� 6RURORJLDV�� SURYDV�
UHXPDWROyJLFDV��HQ]LPDV�PXVFXODUHV�H�HOHWURIRUHVH�
GH�SURWHtQDV�VHP�DOWHUDo}HV��$�WRPRJUDILD�GH�FUkQLR�
FRP� VLQXVRSDWLD� FU{QLFD�� 7RPRJUDILDV� GH� WyUD[��
DEGRPH� H� SHOYH� VHP� DOWHUDo}HV�� $SHVDU� GH� VXD�
UHOHYkQFLD�� QmR� IRL� UHDOL]DGD� DQJLRJUDILD� SHOD�
LQGLVSRQLELOLGDGH� QR� VHUYLoR�� &RQWXGR�� D� SHUGD�
SRQGHUDO� VXSHULRU� D� �NJ�� IUDTXH]D� PXVFXODU� H�
SROLQHXURSDWLD�VmR�FULWpULRV�GLDJQyVWLFRV�GD�3$1��GH�
DFRUGR�FRP�R�&ROpJLR�%UDVLOHLUR�GH�5HXPDWRORJLD��

$�DERUGDJHP�VLQGU{PLFD�SUHFRFH�QR�WUDWDPHQWR�GD�
3$1�p�IXQGDPHQWDO��SRLV�D�SURSHGrXWLFD��ELySVLD�H�
D� DQJLRJUDILD��� VmR� UHFXUVRV� GH� GLItFLO� DFHVVR�� 7DO�
FRQGXWD� ID]�VH� QHFHVViULD�� SRLV� R� SURJQyVWLFR� GD�
3$1� YDULD� FRP� H� VHP� WUDWDPHQWR�� 3RU� VHU� XPD�
YDVFXOLWH�QmR�UHODFLRQDGD�DR�$1&$�VHX�GLDJQyVWLFR�
p� DLQGD� PDLV� GHVDILDGRU� Mi� TXH� QmR� Ki� H[DPHV�
ODERUDWRULDLV� HVSHFtILFRV� SDUD� HVWD� GRHQoD��
2EVHUYDP�VH�WD[DV�GH�VREUHYLGD�HP�WRUQR�GH�����
HP� �� DQRV� QRV� FDVRV� GH� WHUDSLD� LPSRVWD� H�� VHP�
WUDWDPHQWR��D�VREUHYLGD�FKHJD�D�����QR�SULPHLUR�H�
����QR�TXLQWR�DQR�GH�GRHQoD�
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5HIHU¬QFLDV�%LEOLRJU£ĆFDV

$VVLP�� SHOD� JUDYLGDGH� GRV� VLQWRPDV� H� SLRUD� GRV�
GpILFLWV�� IRL� LQLFLDGR� SXOVRWHUDSLD� FRP�
PHWLOSUHGQLVRORQD� FRP� PHOKRUD� LPSRUWDQWH�� $�
ELySVLD� GH� QHUYR� VXUDO� FRQILUPRX� SROLDUWHULWH�
QRGRVD�� $� HOHWURQHXURPLRJUDILD� HYLGHQFLRX�
SROLQHXURSDWLD� SHULIpULFD� VHQVLWLYR� �� PRWRUD�
D[RQDO�


